Summary Prospectus — April 25, 2022

JNL/Goldman Sachs 4 Fund
Class A
Class 1

Before you invest, you may want to review the Fund’s Prospectus, which contains more information about the Fund and its risks. You
can find the Fund’s Prospectus and other information about the Fund, including the Statement of Additional Information (“SAI”’) and
most recent reports to shareholders, online at http://connect.rightprospectus.com/Jackson. You can also get this information at no cost
by calling 1-800-644-4565 (Annuity and Life Service Center), 1-800-599-5651 (NY Annuity and Life Service Center), 1-800-777-
7779 (for contracts purchased through a bank or financial institution) or 1-888-464-7779 (for NY contracts purchased through a bank
or financial institution), or by sending an email request to ProspectusRequest@jackson.com. The current Prospectus and SAI, both
dated April 25, 2022, as amended, are incorporated by reference into (which means they legally are a part of) this Summary
Prospectus.

Investment Objective. The investment objective of the Fund is capital appreciation.
Expenses. This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the Fund.

The expenses do not reflect the expenses of the variable insurance contracts or the separate account through which you indirectly
invest in the Fund, whichever may be applicable, and the total expenses would be higher if they were included.

You may pay other fees, such as brokerage commissions and other fees to financial intermediaries, which are not reflected in the
tables and examples below.

Shareholder Fees
(fees paid directly from your investment)
Not Applicable

'Annual Fund Operating Expenses
(Expenses that you pay each year as a percentage of the value of your investment)

Class A
Management Fee 0.25%
Distribution and/or Service (12b-1) Fees 0.30%
Other Expenses' 0.15%
Total Annual Fund Operating Expenses? 0.70%

' "Other Expenses" include an Administrative Fee of 0.14% which is payable to Jackson National Asset Management, LLC ("JNAM" or "Adviser").
2 Expense information has been restated to reflect current fees.

Annual Fund Operating Expenses
(Expenses that you pay each year as a percentage of the value of your investment)

Class 1
Management Fee 0.25%
Distribution and/or Service (12b-1) Fees 0.00%
Other Expenses' 0.15%
Total Annual Fund Operating Expenses® 0.40%

I "Other Expenses" include an Administrative Fee of 0.14% which is payable to Jackson National Asset Management, LLC ("JNAM" or "Adviser").
2 Expense information has been restated to reflect current fees.

Expense Example. This example is intended to help you compare the cost of investing in the Fund with the cost of investing in other
mutual funds. Also, this example does not reflect the expenses of the variable insurance contracts or the separate account through
which you indirectly invest in the Fund, whichever may be applicable, and the total expenses would be higher if they were included.
The table below shows the expenses you would pay on a $10,000 investment, assuming (1) 5% annual return; (2) redemption at the
end of each time period; and (3) that the Fund operating expenses remain the same. Although your actual costs may be higher or
lower, based on these assumptions, your costs would be:

JNL/Goldman Sachs 4 Fund Class A

1 year 3 years 5 years 10 years

§71 $223 $389 $868




JNL/Goldman Sachs 4 Fund Class 1
1 year 3 years 5 years 10 years
$41 $128 $223 $503

Portfolio Turnover (% of average value of portfolio). The Fund pays transaction costs, such as commissions, when it buys and
sells securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs. These costs,
which are not reflected in Annual Fund Operating Expenses or in the Expense Example above, affect the Fund’s performance.

Period
1/1/2021 - 12/31/2021 88%

Portfolio turnover for the period of January 1, 2021 to April 25, 2021 is for the Fund when operating under its former investment
strategy.

Principal Investment Strategies. The Fund seeks to achieve its objective by investing in stocks of approximately 150 distinct
companies included in the S&P 500® Index. The Fund implements its objective by using three equally weighted factors: quality, value,
and momentum.

Quality Strategy

The quality strategy emphasizes competitive advantage. The competitive advantage sub-portfolio invests in the stock of companies
included in the S&P 500® Index that are believed to have superior profitability, as measured by return on invested capital, and trade at
relatively attractive valuations. The holdings in this sub-portfolio are selected from all 11 sectors of the economy identified in the S&P
500 Index. Goldman Sachs Asset Management, L.P. (“GSAM”) excludes stocks it views as lower quality using the S&P Quality
Rankings and excludes stocks with lower S&P Global Ratings Issuer Credit Ratings.

Value Strategies
The value strategies emphasize dividend income & growth and intrinsic value.

The dividend income & growth sub-portfolio invests in the stock of companies included in the S&P 500® Index that have attractive
dividend yields and strong capital structures as determined by GSAM. The holdings in this sub-portfolio are selected from all 11
sectors of the economy identified in the S&P 500 Index. GSAM excludes stocks it views as lower quality using the S&P Quality
Rankings and excludes stocks with lower S&P Global Ratings Issuer Credit Ratings.

The intrinsic value sub-portfolio invests in the stock of companies included in the S&P 500® Index that generate strong free cash
flows and sell at relatively attractive valuations. With respect to the Financials sector, the model will reference return on equity in lieu
of free cash flows. The holdings in this sub-portfolio are selected from all 11 sectors of the economy identified in the S&P 500 Index.
GSAM excludes stocks it views as lower quality using the S&P Quality Rankings and excludes stocks with lower S&P Global Ratings
Issuer Credit Ratings.

Momentum Strategy

The momentum sub-portfolio invests in the stock of companies included in the S&P 500® Index that exhibit high momentum based
on the trailing twelve months, excluding the recent one-month. The holdings in this sub-portfolio are selected from all 11 sectors of

the economy identified in the S&P 500 Index. GSAM excludes stocks it views as lower quality using the S&P Quality Rankings and
excludes stocks with lower S&P Global Ratings Issuer Credit Ratings.

Triblend Rebalance

A portion of each of sub-portfolio rebalances on or about the first business day of March, September or December of each year.
Additionally, on or about the first business day of December of each year, the Fund rebalances the size of the three factors to ensure
equal weighting. The Fund may change the frequency and timing of its scheduled rebalances at its sole discretion. The Fund may
apply situational risk exposure constraints beyond the S&P Quality Rankings and S&P Global Ratings Issuer Credit Ratings in
response to extraordinary market events. GSAM and Mellon Investments Corporation (collectively, “Sub-Advisers™) generally use a
buy and hold strategy, executing trades only on or around each stock selection date, when cash flow activity occurs in the Fund and
for dividend reinvestment purposes.

GSAM incorporates S&P Quality Rankings and S&P Global Ratings Issuer Credit Ratings in the selection process.
S&P Quality Rankings

Growth and stability of earnings and dividends are deemed key elements in establishing earnings and dividend rankings for common
stocks. This process also takes into consideration certain adjustments and modifications deemed desirable in establishing such
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rankings. The final score for each stock is measured against a scoring matrix determined by an internal analysis of the scores of a large
and representative sample of stocks. The range of scores in the array of this sample has been aligned with the following ladder of
rankings:

A+ Highest B- Lower

A High C Lowest

A- Above Average D In Reorganization
B+ Average NR Not Ranked

B Below Average
S&P Global Ratings Issuer Credit Ratings

S&P Global Ratings Issuer Credit Ratings (also known as credit ratings) express opinions about the ability and willingness of an issuer
to meet its financial obligations in full and on time. Credit ratings can also be used to determine the credit quality of an individual
debt issue, such a corporate or municipal bond, and the relative likelihood that the issue may default. Credit ratings are not an
absolute measure of default probability, since there are future events that cannot be foreseen. Credit ratings are not intended as
guarantees of credit quality or as exact measures of the probability that a particular issuer or debt issue will default.

S&P Global Ratings Issuer Credit Ratings opinions are based on analysis by experienced professionals who evaluate and interpret
information received from issuers and other available sources to form a considered opinion. S&P Global Ratings analysts obtain
information from public reports, as well as from interviews and discussions with the issuer’s management. They use that information
and apply their analytical judgment to assess the entity’s financial condition, operation performance, policies and risk management
strategies.

The Fund may invest in a combination of exchange-traded funds ("ETFs") to assist with fund rebalances and to meet redemption or
purchase requests.

The Fund may invest in financial futures, a type of derivative, to obtain market exposure consistent with the Fund's investment
objective and strategies, to provide liquidity for cash flows, to hedge dividend accruals or for other purposes that facilitate meeting the
Fund's objective.

Principal Risks of Investing in the Fund. An investment in the Fund is not guaranteed. As with any mutual fund, the value of the
Fund’s shares will change, and you could lose money by investing in the Fund. The principal risks associated with investing in the
Fund include:

o Equity securities risk — Common and preferred stocks represent equity ownership in a company. Stock markets are volatile, and
equity securities generally have greater price volatility than fixed-income securities. The price of equity or equity-related
securities will fluctuate and can decline and reduce the value of a portfolio investing in equity or equity-related securities. The
value of equity or equity-related securities purchased or held by the Fund could decline if the financial condition of the companies
the Fund invests in decline or if overall market and economic conditions deteriorate. They may also decline due to factors that
affect a particular industry or industries, such as labor shortages or an increase in production costs and competitive conditions
within an industry. In addition, they may decline due to general market conditions that are not specifically related to a company
or industry, such as real or perceived adverse economic conditions, changes in the general outlook for corporate earnings, changes
in interest or currency rates or generally adverse investor sentiment.

e Market risk — Portfolio securities may decline in value due to factors affecting securities markets generally, such as real or
perceived adverse economic, political, or regulatory conditions, inflation, changes in interest or currency rates or adverse investor
sentiment, public health issues, including widespread disease and virus epidemics or pandemics such as the coronavirus (COVID-
19) pandemic, war, terrorism or natural disasters, among others. Adverse market conditions may be prolonged and may not have
the same impact on all types of securities. The values of securities may fall due to factors affecting a particular issuer, industry or
the securities market as a whole.

e Accounting risk — The Fund bases investment selections, in part, on information drawn from the financial statements of issuers.
Financial statements may not be accurate, may reflect differing approaches with respect to auditing and reporting standards and
may affect the ability of the Fund’s investment manager to identify appropriate investment opportunities.

e Model risk — The Fund bears the risk that the proprietary quantitative models used by the portfolio managers will not be
successful in identifying securities that will help the Fund achieve its investment objectives, which may cause the Fund to
underperform its benchmark or other funds with a similar investment objective.

e Company risk — Investments in U.S. and/or foreign-traded equity securities may fluctuate more than the values of other types of
securities in response to changes in a particular company’s financial condition.
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e Stock risk — Stock markets may experience significant short-term volatility and may fall sharply at times. Different stock markets
may behave differently from each other and U.S. stock markets may move in the opposite direction from one or more foreign
stock markets. The prices of individual stocks generally do not all move in the same direction at the same time and a variety of
factors can affect the price of a particular company’s stock.

e Limited management, trading cost and rebalance risk — Investing primarily according to specific, mechanical criteria applied on a
specific date each year may prevent a Fund from responding to market fluctuations or changes in the financial condition or
business prospects of the selected companies during the year.

e  Large-capitalization investing risk — Large-capitalization stocks as a group could fall out of favor with the market, which may
cause the Fund to underperform funds that focus on other types of stocks.

e  Passive investment risk — The Fund is not actively managed. Unlike with an actively managed fund, the Fund does not use
techniques or defensive strategies designed to lessen the effects of market volatility or to reduce the impact of periods of market
decline. This means that, based on market and economic conditions, the Fund’s performance could be lower than actively
managed funds that realign their portfolios more frequently based on the real-time market trends.

e Derivatives risk — Investments in derivatives, which are financial instruments whose value depends on, or is derived from, the
value of underlying assets, reference rates, or indices, can be highly volatile and may be subject to transaction costs and certain
risks, such as unanticipated changes in securities prices and global currency investment. Derivatives also are subject to leverage
risk, liquidity risk, interest rate risk, market risk, counterparty risk, and credit risk. They also involve the risk of mispricing or
improper valuation and the risk that changes in the value of the derivative may not correlate perfectly with the underlying asset,
interest rate or index. Gains or losses from derivatives can be substantially greater than the derivatives’ original cost.

o Exchange-traded funds investing risk — An investment in an ETF generally presents the following risks: (i) the same primary
risks as an investment in a conventional fund (i.e., one that is not exchange-traded) that has the same investment objectives,
strategies and policies; (ii) the risk that an ETF may fail to accurately track the market segment or index that underlies its
investment objective; (iii) price fluctuation, resulting in a loss to the Fund; (iv) the risk that an ETF may trade at a discount to its
net asset value; (v) the risk that an active market for an ETF’s shares may not develop or be maintained; and (vi) the risk that an
ETF may no longer meet the listing requirements of any applicable exchanges on which that ETF is listed. When the Fund invests
in an ETF, shareholders of the Fund bear their proportionate share of the ETF’s fees and expenses as well as their share of the
Fund’s fees and expenses.

e Portfolio turnover risk — Frequent changes in the securities held by the Fund, including investments made on a shorter-term basis
or in derivative instruments or in instruments with a maturity of one year or less at the time of acquisition, may increase
transaction costs, which may reduce performance.

Performance. The performance information shown provides some indication of the risks of investing in the Fund by showing
changes in the Fund’s performance from year to year and by showing how the Fund’s average annual returns compared with those of a
broad-based securities market index which has investment characteristics similar to those of the Fund. Performance prior to April 26,
2021 reflects the Fund’s results when the Fund did not have a sub-adviser and operated as a fund-of-funds. The Fund’s past
performance is not necessarily an indication of how the Fund will perform in the future.

The returns shown in the bar chart and table do not include charges that will be imposed by variable insurance products. If these
amounts were reflected, returns would be less than those shown.

Consistent with the Fund's principal investment strategies, the Fund uses the S&P 500 Value Index as the Fund's secondary
benchmark.



Annual Total Returns as of December 31

Class A

50.00% 43.63%

40.00%
30.00%
20.00% 4 16.23%
10.00%

0.00%

-10.00% -5.04% -6.27%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

35.48%

Best Quarter (ended 12/31/2020): 17.26%; Worst Quarter (ended 3/31/2020): -27.76%

Annual Total Returns as of December 31

Class I

40.00% 35.88%
30.00%
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10.00%

0.00% A

-10.00% -5.97%
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Best Quarter (ended 12/31/2020): 17.39%; Worst Quarter (ended 3/31/2020): -27.70%

Average Annual Total Returns as of 12/31/2021

1 year 5 year 10 year

UNL/Goldman Sachs 4 Fund (Class A) 35.48% 13.87% 14.37%
S&P 500 Index (reflects no deduction for fees, expenses, or taxes) 28.71% 18.47% 16.55%
S&P 500 Value Index (reflects no deduction for fees, expenses, or taxes) 24.88% 11.90% 13.29%
Average Annual Total Returns as of 12/31/2021

Life of Class

(September

1 year 25, 2017)

UNL/Goldman Sachs 4 Fund (Class I) 35.88% 15.38%
S&P 500 Index (reflects no deduction for fees, expenses, or taxes) 28.71% 18.42%
S&P 500 Value Index (reflects no deduction for fees, expenses, or taxes) 24.88% 12.13%

Portfolio Management.

Investment Adviser to the Fund:
Jackson National Asset Management, LLC (“JNAM”)

Sub-Advisers:
Goldman Sachs Asset Management, L.P. (“GSAM”)
Mellon Investments Corporation ("Mellon")




Portfolio Managers:

Joined Fund Management
Name: Team In: Title:
Marcus Ng, CFA April 2021 Vice President, GSAM
Nicholas Chan, CFA April 2021 Managing Director, GSAM
Marlene Walker Smith April 2021 Director, Head of Equity Index — Portfolio Management,

Mellon

David France, CFA April 2021 Vice President and Senior Portfolio Manager, Mellon
Todd Frysinger, CFA April 2021 Vice President and Senior Portfolio Manager, Mellon
Vlasta Sheremeta, CFA April 2021 Vice President and Senior Portfolio Manager, Mellon
Michael Stoll April 2021 Vice President and Senior Portfolio Manager, Mellon

Purchase and Redemption of Fund Shares

Only separate accounts of Jackson National Life Insurance Company (“Jackson”) or Jackson National Life Insurance Company of
New York (“Jackson NY”) and series, including fund of funds, of registered investment companies in which either or both of those
insurance companies invest may purchase shares of the Fund. You may invest indirectly in the Fund through your purchase of a
variable annuity or life insurance contract issued by a separate account of Jackson or Jackson NY that invests directly, or through a
fund of funds, in this Fund. Any minimum initial or subsequent investment requirements and redemption procedures are governed by
the applicable separate account through which you invest indirectly.

This Fund serves as an underlying investment by insurance companies, affiliated investment companies, and retirement plans for
funding variable annuity and life insurance contracts and retirement plans.

Tax Information

The Fund expects to be treated as a partnership for U.S. federal income tax purposes, and does not expect to make regular distributions
(other than in redemption of Fund shares) to shareholders, which generally are the participating insurance companies investing in the
Fund through separate accounts of Jackson or Jackson NY and mutual funds owned directly or indirectly by such separate accounts.
You should consult the prospectus of the appropriate separate account or description of the plan for a discussion of the U.S. federal
income tax consequences to you of your contract, policy, or plan.

Payments to Broker-Dealers and Financial Intermediaries

If you invest in the Fund under a variable insurance contract or a plan that offers a variable insurance contract as a plan option through
a broker-dealer or other financial intermediary (such as a financial institution), the Fund and its related companies may pay the
intermediary for the sale of Fund shares and related services. These payments may create a conflict of interest by influencing the
broker-dealer or other intermediary and your salesperson to recommend the Fund over another investment. Ask your salesperson or
visit your financial intermediary’s Website for more information.




